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nt Km d* faro «po tfror KTfft g* tKKtf Nt of »m tfamw 4 o^r *?• 

nrniNI 

Separate Paging U given to this Part bi order that it may be flkd at a 

aaparmte compilation 


fim kshkk 

(wrfapp <frrf fVfrrr) 
nftr^ror 

Tf fcdV, 21 1W, 1992 

TOroft rmi (ffppjfafaf) *Sf tffarnff trrrr fefr %■ ifaror 

K. <TM (s) - WF' t* 'PT./92 :— 4TTTO TTWK nHtffa 

fnr4 thr ^ *uwr % wp (wfn pink spro-TO wtot wi^tto 
rrmror nror tt#) % to it $k iooo TOfa Fit r romm ) 
nfar <i-q4fa wffir % frotPro srfapjfrof qsf toot $rt rffarpiT 
sm ftntt toR vr iTt<iu TOrft $ i ^fr^rmV ira TOurrtf psw 
tff ftpft vt q\TOr ^ Ww( «fe rrr% roafar pcthi 'srr^r 
<ffet ift KH=f faHI^K ^fifr:— 

vPlrrnfr er pw arfk nrfer 

2. MkOiJ fefa fip, «far OTqfTO, qM, rroi- 

looooi nxr faqfe ftw?, 1992 qrt <pV otcrV i 


TTfarTOT fftoi ' 5 rpt mil *in h nm 

3. TOT*7 10,000 mt> iff ITOTO Tlftt (tfpTO >JTO TO) ifrt 
ott% *rr 10,000 wr % ^ref it Krfr ftnrr to^tt i 

v^toh-to 

1. TO^C ^ ffflifr 3TO »OT wfr*t TOTTC WTtTO % 

Proffer itt» (*rj4tr 1 ) if TOgrr fVq erfyt farnft 
jrftrftrfeTt qrr£, rwrf- 400001 faro *rcffar fert ^ ?ffar 
err rrqfro ht^t «(tV ^rr tot#t ? i eWt wr -BTuhro it 
forte qjtff ferror, 1992 nt to ^ *nt rr<nr vt rrinfe 4 rrt^ 
3 fit whim % pft 'ndf 1 

5T3J 9T PTf^T^T ppo Tr-T ill! 

wfror, fii'it Tt fr^sff to 5 *t 'T'rsf it 

TOfar TOT fT, Tt TW TO ir Wr^TO it TOfJTT 3TPTT Tlf^ ( 
dir to ftrrit % vfft. fan; jit tot faiTO %rj4 

w’ft rR, wRro ‘rtf ttTto faro; faor m_ faq; 1 

wRto % farq arPTOrr fapiror vrt <k to ir stPto ift^ft 
tojt «trror w^rq- ytqr; qRp qf=ft % faro to 

srr^ft farqr ^rrqr qrfaTr | 
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PfftnT fa ffafaff 

5. faffw iff fiffaff iff m ran fa tAt % fatf if irf 
fiffaifa m faffal % ffai qrfafff ferf in era i^fa ffamnt, 
1992 iff (tot fWT OTT’^TT i 

tiff fa if Itfafa % ram qv, ffafa % fffffnff fa 
trf'-PRnr t 7 : ftfaffa nfar fan qr fife rafir |r ranrcf ran 
fa nfar % ffar it writ fa ^fl^rnff qr fafnfff A nrinff i ifarfa 
It afa Iff ran iff fa (faff (nff fan) faffnff faffa niff m 
m tffirr i 

ratfaff ffarf in qfq fafa »r<fa fa nfa 
fnfa hi; twit far faffaf iff faf mi nra* ffaT faffi 
n*m wr^fw nr fanr i 

nrafaq frni in era ffafffa srfaqrT m qr fa it ran 
fa mnjBT qR fatnp; ffan nrpr sfa nff faf IT if 
fa rar ntffaf fa Trapr fr nqr iff fafar m nrfan jra 
faffa srPran A tram fatim fwr win i famm fa fiffaff 
(ns-trtqi) m if griff fafqr fa nf m faffaff in wfatniT tt 
(far wpn i -tot fra tnjfa - 11 if ffa fftr f i 

WTTfiflTf ^ 

6 . far farm fafamt famr trAr & n»r iff mnf (J rant 
Inmr iff fa mifa fair ffarfa m w f%*rf?r if fiffaff iff 
raft ?f nr fat itffarr rafapr nr fa n£ fa fa nrafrr 
font % fafafaffa % to if Kraft if wr fa far fnfirm 
wfffw m trapr m famr % wr iff fatfa % fan rfas 
fanr i 

faraff A nfrarm 

7. faraft * if™ wfatff frfa In jttt 2 fanm, 
1992 iff ifa nfi, rafa frorr "if 11 mr mof-nr if mtfim 

ftn ®tni*l 1 tHi^t if *Tf wit iff fr^nf ifn % mn ^ftn ^ri 

mnfan if nmff iffanf % t^tit iff ^rt Trfw 3 f^mTT, 1992 
ift fa ifrrf^rnn % Ah mrn nw fa A in# ^rrAir mm 
irraffn P< n 4 fa, i«rf % w ttht nff & era hit iran 
tAfan ?fnr 1 

ICTff iff *nfa nr ip fira 

8 . ran iff infix 3 fwnr, 1992 A ip jfaff 1 

9 - ran tt farr^ im tort, 4 fanff tt nraffn in 
Bra fanfffa nr nr (ffnx 1 ran nr ra nraftn fan* 3n % 
vijmiw, ii^r, iprfiTT, «mt mrom , nrr^fr, ^unrpx, 
nppp, mtm, nrn^r, ni foraf, tran affr: 
ft«ra nfn Hen nrafaif nfr ithj affr nuffr twt fafanx iff 
wlfiR nrax ir wnw farff tfhAt n*nr nn tphAh A @m^f 
tnx fanr wpr 1 

ntfafan 3 h 45 < 

10, ran nfn nfaPnin, 1944 sffr nn% nrafn Am: 
finx nn nfa ^ir fAm, 1946 era irifan ffrax 1 

irr-Tiitfr nnjjff iff snefanfara 

11. wit ran if faiir m ijft 3 At w m farfa iftt 
ran ir wAfr 1.411 It niwf, <jfar fa whu m mffm 
$if 5 . jttt mfarr (fan 1 


[Part I~§ec. 1] 

ran nf ^mtmiffmT 

12. ran nf srrw era nfn ^cn Trrsrfam, 1944 A m- 
isff nfr w% nrafa wran qn fnrm |r wpn: ^xnffar fan 
nr fur Jt 1 

nr'ff-nrMf iff mrra 

13. ran iff 3 famnT, 1993 nf nraf f n far^ in n 
fan nifamr, ffafa im n? nrrfa mraff It to faffan 
f, ir mnpr nr wfr-irTHnff iff mniff 1 

nrar Ir tufTf^r It irrin if 
fanfa nr-T'A nsitfarr, wr nfan (w) 

wpn-I 

sraim, 

nraifn fani In, 
fan ^ nrofar, 
nfi, i*«ii — 400001 
Hfjfar, 

1000 nfai nri fa <$nr nfa It fan ®: ^#r mnrfr 
ran ?5 ^rr-famfa n$fa faxTHTT, 1992 nf ^Wf 1 

to fmrrr, faw lemr, wifan nri fmPT iff irfa^mr 

jfurr- fatn - far; trrfa era 

mfa faf >4 fax It ifw if i/yt trsforawfa- 

(nm, ^rr nrr far Jn\nfa h 1 ) 

nfirafa-a: ifatf mmu ran, fafafar imw- nf wr-tn 

era fa it nfariff *r fa% faf nrpm: nfail nr nran far ij 
is 

(i) HTH 

(ii) ttit 

(iii) jT>TnT h. 

(iv) wTinn mm nr nffar >j?it 

(v) j'l TT M i nn Fpi ITU fffo , ^>^1■■'^ " * 1 ~—- 

p I 

SftffTf 

(it nTrai m mfir nrcr 5 It wnt an qfaifan) 

(vi) m nff ran nei fxra nnqiT 1 
nm iffT 

ifrf/^ffrfr itfa m: rarfa nffafi it n/ifa wnfa nrnfan if 
rfanfa m fftnnr fan far ffffif faf nf ffa/flff<r ,.m vrrfafr 
fart fa, fai imf if faffai ufa nnr nrar mnrr nrm 
H nfa 11 

wf 

fa/l rfaf faoffar HTfai nf 5fi Ufa ifarfa It ffax fafa 
fa wf if fa !( far ffrf xifnrT nfa nT mff iffT |f/ifa 11 

ffi/farff ffffaftff ffTfan fa faffa mfa ifarfa n fan fafa 
Ira fafa (faffaff) fa fa fafnn; nr ffarr ?;/fafa ira fafa 
fa ffaim ff^f fan $ (nf mnnm ff $ far mr i), 

nuffa, 

fafa i| nri/fafa i^ ufa % 
fcpfP- ijram: far rarfaff rjjr 



*11 hwTHT v*T 


^tT^rw l : Pmfofta ftfaft JTT 3 T 5^ t : 
ftft ft ara atr rrftr 


ftft aa aft ft BrenTfifrfr 
ftaanar 


[aft I—i 


fcftftTt : 

( l) aft aftaa TT ftaTCTC 3 T$ ft ftma ITCT $ ft ftft 

ft *aftaft jnr aarft ft Tift a.fto i an^f >pt ■jar apt, sar-Tia 

»frt TUT aaft iWTRTT ft ata fapTT ^TPTt TTfift I 

(2) aft wftaa aft*,a faaaa ft ara it fftar Tft 
ft Pan Pm Pra amrr, war ftr ^t qoalaa if a? Sr aftra 
# ffta aa ft fafta arfft % ana ftv ^ saaftra *r 
tn^a fw am aifta i 

(i) ftJaTa/qftimir rr ajr jraFiaa wan Tift arft aft 
aifinaft irt aaufaa ^ % *ftra > 3 tift ura 
jrarffta afafftfa 1 

(ii) ftaft/Pnrra ft ft# afYr ftfaaft/aa-ftaa ft im 
ftr warPiaaiaft ft srarfaa aftftftat 1 

(iii) ftft/ftna' ft fta ft aaaaft Hp v ^ft af aa aft 
B rFcSr ft f# srrfftsar ®afaa/*afftnff S ™ Si ot%/ 
Taft trpMMMiruin afpr ijmara ft ura ftam ft srarffta 
afaftrft 1 

(s) wftaft ft # arff mar samar/Tam# aa wi- 
aiftm wnr Sr ftaa ft fag ^ faftHaa aft (ftm ^trr aaataa 

% saa) ft aum yu arm ■^rf^r 1 

ftt 

1. araafi mat aa ?rn: wft ft wg^renr arfft ftk awft 
aarf Sr Tret fftar tp# 1 

2. nftar atft ft fftft iaat fafftr aft am 1 

3. aft# aa aPma wrafta fcft fta, ft#, airf a Jrafvrtt 

fftaT ^P(*ii 1 

а , fftft tar ft fftar ftf aaew tut^ fftft rmr aft 
fftfftftf ft weaftrc aft aa wPspmre 1 1 

5. fftPra^rf aft Wen % MPcnFr aft 'at’r w^at ■^a; 
sfrr aft a? trr?^ 3 > at arrftft ftsft fat ^r anafaa, ait#, 

Sr fa Purr aa aa ara artar 1 

б . ^tsar faPwat % araSr Sr, rrwPt far* atar'ft ^ 
lfrrraft ftaa atr u^r ftatfta srrfft ^ *ft<t # Prarra ^ 
ar arraPaa araarar trPa % faa. ^rrft ftar anaar 1 

7. ajama aara Tiftr a an Tata f#»ft tar, ait#, a^ Sr 
'traar aa at atmPca ^ ar tan; tr ^atna arftar 5 ft ftar 
am^at afft anaaaar TtfSr ait 5 wata, if )92 ait tar % arrt 
araa ^ na t ft r ar anx^fta fftrt tar, a*at Sr w faraT 'an^ar 1 

a. anaaft amar aiftai art atafta fftrt tar St a# a^ safc 
af ^ raar tnaFa anar SraT St amf ara% aftr tnat aft anar 
^ranaaw % aa Sr arftt ParaT arftar 1 

«Fpa-II 

at a nat arrr a% a^ araaft tapti St fata ar ta triSr ait aaft 
aift aanfaar 

arofta ftart tar S: ttantt St 1,000 artft aat ait 5^ 
atftr tr s: at aft waft awr rraaaPt w r ra> tar fttraa sjftfi 
ijar 100.00 art |i a? ar^ara ^ far far tft af atftnff % 
inwt ar ftfaaa aftara 11.00 aftrata afaat Praffta fw 
aar 1 1 atraaa aft at atftat sfrt aaaft araiaftat PHHftPfa 
tr arjaR ^t an# ;— 


300 *FTtT 

JO 

. 70 

400 TTVj 

10. 

95 

300 ■htii 

i l. 

00 

200 

11, 

10 


a# 3 atfSrat ftftr [7 art ant at Taft aVft atat wpfftK 
^t Ttarft 1 fttfirr atat #a ara saPwat am ta rfya Praa- 
fSrfta Jtftr 1 


ai^TT atat am *aftr 101.30 

^aft atrfi tt am safaa .100.22 

Bta - ' r atwt tt aiar *aftr 100.00 

aaamr II: fai-ifafta arfaat awr jpt (} >- 

am ait ara arar Trftr am ara aft a^arPaa ttt 


1. 300 afttr aat 10.70 

% soo anct» art io. 95 

3. 400 a>Pi* art 11.00 

i 

*a ar# it am aara aift af\ at wrfaaqf art 101. so art 
sfft 100.22 aft ait ar; Sr rj^a at ^ wftia am -^tar Taft 
at# tftt naft # wrfrr at ;ioo aft *ft aa St wlftnr 
(50 aftaa) wftfra am gftr 1 

ftmat:- i. aft aara ftft a# aftr aftftftt ft artfi ft 
wafsr ai ftcra ®arft 11.00 afaaa ft ar Sr 
w fta afftam ar fata ft araarr arfa 
am jrft 1 

2. t aftara # aar aaraja % »a rf # att # 
Yfaar tr aa st aft Paar arar arfftf 1 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 
NOTIFICATION 

New Delhi, the 24th November, 1992 

Scheme for Sale of Government Stock (Securities) 
by Aucton 

No. 4(5) W&MJ92:—The Government of Tndia 
offer to sell dated securities of 6 year tenor in the 
form of stock (i.e. stock certificates or subsidiary 
general ledger account form) to the public by auc¬ 
tion through the Reserve Bank of India for an 
aggregate amount of Rs. 1000 crores (nominal). 
Tne salient features of the scheme of sale of govern¬ 
ment stock by auction and the terms and conditions 
of issue of stock thereunder will be as follows :— 
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Place and Date of Auction 

2. The auction will be conducted by the Reserve 
Bank of India, Public Debt Office, Fort, Bombay- 
400001 on 1st December 1992. 

Minimum Stock to be Subscribed 

3. Stock will be issued for a mininjum amount of 
Rs. 10000 (Face Value) and in multiples of 
Rs. 10000 thereafter. 

Application Forms 

4. Offers for purchase of stock should be sub¬ 
mitted by interested persons in the prescribed form 
of application (Annexure I), copies of which may 
be obtained from the Public Debt Office of Reserve 
Bank of India, Fort, Bombay-400001. Tbe bids 
should be submitted to that office on 1st December, 
1992 before the close of banking hours, i.e. 3 PM. 

The yield per cent per annum, expressed upto 
two decimal points rounded off to multiples of 5, 
sought should be earned on the investment by the 
applicant should be clearly stated in the application. 
Applications which do not contain these details or 
which contain incomplete details are liable to be 
rejected, without any reference to the applicant. 

Tt will be permissible for an applicant to submit 
more than one bid at different rates of yield, a sep¬ 
arate application should be submitted for each such 
bid, 

Acceptance of Tenders 

5. Tenders for purchase of stock offered at diffe¬ 
rent rates of yields will be considered for accept¬ 
ance by the Reserve Bank of India on 1st December, 

1992. 

On the basis of bids received, the Reserve Bank 
will determine the maximum rate of yield at which 
offers for purchase of government stock of specified 
tenor will be accepted at the auction. The cut-off 
yield will be the coupon rate per cent per annum 
on the stock sold at the auction. 

The Reserve Bank of India will have full descretion 
to accept or reject any or all bids if deemed fit, 
without assigning any reason. 

Successful bids offered at the rate of yield! deter¬ 
mined by the Reserve Bank of India will be accepted 
at par.' Other bids tendered at lower rates will be 
accepted at prices above par, according to the yield 
desired by an applicant. Other bids in rates higher 
than th e cut-off yield will be rejected. Illustrations are 
given in Ahnexure II. 

Reserve Price 

6. The Reserve Baik will be at liberty to partici¬ 
pate ip the auction as a uon-Competitor and buy part 
of the offer at par at the amount offered or the 
accepted bids fall short of the amount offered or the 
whole of the amount offered at a rate of be decided 
if all the bids arc rejected. 


Results of the auction 

7. The results of the auction would be displayed 
by the Reserve Baik of India at its public Debt 
Office at Fort, Bombay, on 2nd December, 1992. 
Successful bidders will be required to deposit with 
the said Public Debt Office of the Reserve Bank the 
price amount of the stock covered by their bids 
during banking hours oh 3rd December, 1992, in 
cash or by Banker’s Pay Order of cheque on their 
account with the Reserve Bank of India, Bombay. 

Commencement of the Tenor of Stock 

8. The tenor of the stock will commence from 3rd 
December, 1992. 

Interest 

9. The stock will bear interest at the rate deter¬ 
mined by the Reserve Bank of India at the auction. 
Interest on the stock will be paid half pearly at the 
public Debt Offices of the Reserve Bank of India at 
Ahmedabad, Bangalore, Bhubaneswar, Bombay, 
Calcutta, Guwahati, Hyderabad, Jaipur, Kanour, 
Madras, Nagpur, New Delhi, Patna and Thiruvan- 
anthapuram and at any Treasury or Sub-Treasury 
elsewhere in India except the State of Jammu & 
Kashmir and Sikkim. 

Statutory Provisions 

10. The stock will be governed by the Public Debt 
Act, 1944 and the Public Debt Rules, 1946, framed 
thereunder. 

Applicability of Tax Laws 

11. The value of the investment in the govern¬ 
ment stock and the interest thereon will be governed 
by the provisions of tax laws at applicable from 
time to time. 

Transferability of Stock 

12. Stock can be transferred by the holder in 
accordance with provisions of the Public Debt Act, 
1944 and the Rules framed thereunder. 

Date of Repayment 

13. The stock will be repaid at par on 3rd Dec¬ 
ember, 1998 at Public Debt Office of the Reserve 
Bank of India at which it is registered at the time 
of Repayment. 

By Order of the President of India 
SMT. JANAKI KATHPALIA, Addl. Secy. (Budget) 


ANNEXURE I 

The Manager, 

Reserve Bank of India. 

Public Debt Office, 

Fort, Bombay-400 001 

Dear Sir, 

Tender for six Year Government Stock for an 
aggregate amount of Rs, 1000 crores Auction to be 
held on 1st December. 1992. 



*rrsT rr rwrer: 
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Pursuant to Government of India, Ministry of 
Finance, Deparment of Economic Affairs, Notifica¬ 
tion No. dated and the tender 

notice issued by vou, ljwe, the undersigned, hereby 
offer to purchase Six Year government stock at the 
auction to be held by you on the captioned date as 
set out below : 

(i) Name 

(ii) Address 

(iii) Telephone No. 

(iv) Nominal value of the 
stock required 

(v) Yield per cent per anririm desired 
to be earned theraon (expressed upto 
two decimal points rounted off to 
multiples of 5) 

(vi) Place at which interest 
should be paid 

Undertaking 

On your acceptance of my|ouf bid, l|we, agree: 
undertake to immediately collect the letter of accept¬ 
ance from your office and to deposit the requisite 
amount at Reserve Bank of Tndia, Fort, Bombay on 
the day|time, as indicated therein. 

Terms & Condi'ions 

l|wc have read the terms and conditions of bid 
of bid for the auction to be held on the captioned 
date undertake to abide by them. 

j iwe have also submitted another bid(s)|not sub¬ 
mitted any other bid (strike out which is not neces¬ 
sary) for the auction to be held on the captioned 
date. 

Da'ed 

Yours faithfully, 
Signature and 

Office stamp of the, bidder's 

.Notes :— 

0) If the applicant’s signature is by thumb 
mark, it should be witnessed by two per¬ 
sons. The full names, occupations & ad¬ 
dresses of the witnesses should be appen¬ 
ded to their signatures. 

(2) If the application is made in the name of 
a registered body, the undernoted docu¬ 
ments, if not already registered at the 
Public Debt Office, should be submitted 
to the Public Debt office alongwith the 
investment amount : 

(j) Certificate of Incoiporation|Registrution 
in original or a copy thereof certified as 
true by the issuing authority under his 
official seal. 


(iii) Certified copy of resolution in favour of 
person|s authorised to deal in govern¬ 
ment securities on behalf oft the company] 
body together with his|their duly attested 
specimen signature(s). 

(3) Applicant should also complete a Man¬ 
date Form (obtainable from Public Debt 
Office) for remittance of half-yearly inter¬ 
est on Stock Certificate|s issued to them. 

TERMS AND CONDITIONS 

1. Government stock will be issued for a mini¬ 
mum amount of Rupees Ten Thousands arid in 
multiples thereof. 

2. Separate tender from should be complete for 
each bid. 

3. Result of the auction would be displayed at 
Reserve Bank of India, Fort, Bombay. 

4. Reserve Bank reserves the right to reject any 
nr all the tenders without assigning any reason. 

5. Tender should check for himself the result of 
the auction and if successful, should collect the 
letter of acceptance of the tender from the Reserve 
Bank of India Office, Fort, Bombay. 

6 . In the case of accepted tenders, government 
stock would be issued for the nominal amount ap¬ 
plied for at a price arrived at with reference to the 
yield determined by the Reserve Bank of India at 
auction. 

7. Payment shall be made in cash at the Reserve 
Bank of India, Fort, Bombay or by cheque drawn 
on it, nor Banker’s Pay Order and the require 
; mount shall be deposited with the Reserve Bank 
of India, Bombay by the close of banking hour* on 
the 3rd December, 1992. 

8. Government s'oek will be issued to the parties 
by credit to their subsidiary General Ledger Ac¬ 
count maintained with Reserve Bank of India uat’ 
in the form of stock certificates to others. 

ANNEXURE IT 

Illustrations Indicating Amount Payable an 

Investment in Government Stock Sold by Auction 

The Reserve Bank of India sells government stocl 
with a. tender of 6 years for an aggregate amoun 
of Rs\ 1000 crores wiffi face value of Rs. lOO.Ot 
at an auction. Assuming that the cut-off yielt 
determined on the basis of bids received is 11.01 
per cent per annum, the bids accepted and pay 
ments to be made will be as under :— 


Illustration I : The following bids are received 
Nominal Amount of Bid Except Yield by Bidde 


1 . 

Rs. 300 

crorc 

10.70 

2 

Rs. 400 

crorc 

10.95 

3. 

Rs. 

300 

crorc 

11.00 

4. 

Rs. 

200 

crorc 

11.10 


(ii) Certified conies of memorandum and 
Articles of Association on the rules and 
regulations Bye-Laws of the company I 

body. 

2879 GI92—2 
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The first 3 bids will be accepted while the fourth 
hid will be rejected. The price payable by the 
respective bidders will be : 

Price 


1st bidder 

101.30 

2nd bidder 

100.22 

,3rd bidder 

100.00 

Illustration II: The following bids are received : 
Nominal Amount of Bidi Excepted Yield by 


Bidder 

1. Rs. 300 crore 

10.70 

2. Rs. 500 crore 

10.95 

3. Rs. 400 crore 

11.00 


[Part I—Sec. ) | 


In this case, the first two bidders will receive full 
allotment at the price <3? Rs. 101,30 and Rs. 100.22 
and the third bidder will get partial allotment (50 
per cent) @ Rs. 100|-. 

Note : 1. All [successful bidders will receive half- 
yearly interest @) 11,00 per cent per an¬ 
num during the tenor of the bonds and 
nominal amount of inevstment at maturity. 

2. The yields assumed are purely illustra¬ 
tive and should not be taken as indicative. 
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